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Press release

September 13, 2010
8:30 a.m.
Skanska to start green office project in Prague – investing EUR 38 M, SEK 360 M

Skanska is developing the office property City Green Court with a strong environmental profile in Prague in the Czech Republic. Skanska’s investment totals EUR 38 M, approximately SEK 360 M.

City Green Court will comprise 16,000 square meters of leasable space and is expected to be ready for occupancy during the first quarter of 2012. The property is located in Prague’s central business district, Pankrác.

As with other office projects that Skanska is developing, City Green Court is being designed to meet the requirements for certification according to the international environmental certification system LEED.

“We see a large and growing interest for green, modern and flexible offices that offer a stimulating work environment. Both investors and tenants demand this and see the value in these qualities,” says Britta Cesar, Managing Director, Skanska Property Czech Republic.

Previously this year, Skanska sold the Vysehrad Victoria office project in Prague. Also, the Czech Republic’s first LEED-certified project was built by Skanska for the bank ČSOB. 

Skanska Commercial Development Europe initiates and develops office and logistics property projects. The company’s operations are concentrated in metropolitan areas in Hungary, the Czech Republic and Poland and are conducted in three local units: Skanska Property Czech Republic, Skanska Property Hungary and Skanska Property Poland.

More facts about City Green Court:

City Green Court is located in an established business district in the Prague 4 – Pankrác at the corner of Hvězdova and Pujmanové street. City Green Court is easily accessible by public transportation, bicycle or car. A wide range of services and amenities is provided in the area. 

City Green Court will offer a leasable area of approximately 16.000 square meters of modern A-class offices. The building will comprise of 7 stories around a central atrium, with parking in the basement. 

City Green Court was designed by Richard Meier & Partners architect studio with the assistance of the local architect studio Cuboid Architekti with special attention paid to ensuring that the building complies with the green criteria of the LEED (Leadership in Energy & Environmental Design) standard. LEED takes into account the buildings environmentally aware design, the use of materials and resources, energy savings, water efficiency, CO2 emissions reduction, improved indoor environmental quality as well as the location. This certification provides developers and building operators a concise framework for identifying and implementing sustainable solutions for the green building’s design, construction, operations and maintenance.  
For further information, please contact:

Britta Cesar, Managing Director, Skanska Property Czech Republic, tel.: +420 724 192 143
Ondřej Hampl,                                                                                                 

ACCEDO Czech Republic Communications s.r.o.                                                 

Národní 341/23, 110 00 Praha 1

Tel.: +420 246 097 842, +420 775 132 199                                                             

Email: ondrej.hampl@accedogroup.com                                         

This and previous releases can also be found at www.skanska.com 

Skanska AB may be required to disclose the information provided herein pursuant to the Securities Markets Act.

Skanska is one of the world’s leading project development and construction groups with expertise in construction, development of commercial and residential projects and public-private partnerships. Based on the company’s global environmental expertise, Skanska aims to be the customer’s first choice for Green projects. The Group currently has 49,000 employees in selected home markets in Europe, the U.S. and Latin America. Skanska's sales in 2009 totaled SEK 137 billion.
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